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CERTIFIED PUBLIC ACCOUNTANTS
6740 North West Avenue, Sulle 103
Fresno. Callfornlo 93711-4302

(559) 439-7400

INDEPENDENT AUDITORS’ REPORT

Board of Directors
Big Brothers Big Sisters of Central California and
Big Brothers Big Sisters Foundation of the Central Valley

Fresno, California:

We have audited the accompanying combined statement of financial position of Big Brothers Big Sisters of
Central California and Big Brothers Big Sisters Foundation of the Central Valley, nonprofit California
corporations, as of September 30, 2009, and the related combined statements of activities, cash flows and
functional expenses for the year then ended. These statements are the responsibility of the organizations’
managements. Our responsibility is to express an opinion on these combined financial statements based on
our audit. The prior year summarized comparative information was derived from the Organization’s
September 30, 2008 financial statements and, in our report dated February 5, 2009, we expressed a qualified
opinion on those statements.

We conducted our audit in accordance with generally accepted auditing standards. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the combined financial statements referred to above present fairly, in all material respects, the
financial position of Big Brothers Big Sisters of Central California and Big Brothers Big Sisters Foundation
of the Central Valley as of September 30, 2009 and the results of their activities, cash flows and functional
expenses for the year then ended in conformity with U.S. generally accepted accounting principles.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements, taken as a
whole, shown on pages 2 through 8 of this report. The data included in this report on pages 9 and 10,
although not considered necessary for a fair presentation of financial position, changes in net assets and cash
flows, is presented primarily for supplemental analysis purposes. Such information has been subjected to the
audit procedures applied in the examination of the basic financial statements and, in our opinion, is fairly
stated in all material respects in relation to the basic financial statements taken as a whole.

#Wj & G/La/f [LP

February 25, 2010



Soccee § TECTLE $
LOYOT1 ¥79781C
LEVT
LOVO1T L81°91T
856°CCC 809°CST
0STIL 0SL7€9
00L°SS 0
018°1 SET1
770°9C 079°6T
8Teel T19°LT
8V8vS § T6EVY $
ot eee $ CECILE S
879°C 19€¢C
185°CT1 sis‘ozt
€VL°€T €LEST
0 0
£65°98 ¥¥206
0z8L6 $ 6ELTVT §
8007 600T
LA LA

V 1qyxy

(4

"SJUSI)E)S S[eIOUBUL] 95y} JO Hed [eiSsjur ue ore ssjou SutAuedwosoe sy,

TS0°€C $ TSTSYES $19SSY JON PUB SORI[IqeI] [B10],
0 $7981C $19sSY 10N 210
LEVT parorgsax ATuerodwa],
(Lev'e ) ¥79°81C PoIoLISaIUN
SLASSY LIAN
150°¢C LSS 6Tl SanI[IgelI] |BIO],
06L°¢9 1qop WLIS}-3U0]
0 JIpaIo JO aur]
SET1 oNu9AdI paLIsjo(]
029°¢T $}1Jousq pue O Ld panIooy
119°L1 [[014ed pantooy
1S0°€C $ vele § o[qeAed sjunoooy
SALLIOAVI'X
IS0¢C $ [8T8YE$ 19SSV [BIO ]
19¢¢C S)osse IS0
SIS0 uoneoaidop pajenunode ss9f quowdinbe pue Auedoig
€LEST ‘sosuodxo predaig
(9¥8°101) 98101 (o1qeAed) sjqearsoal Anus-Ioyuy
0yT°8e ¥00°CS SO[qRAIOONY
L5998 $ 78095 $ yseD
SLHASSY
uonepunoy Sagq
Sqd 99

8007 YOI STY.LOL FALLVIVJANOD HLIM ‘6007 ‘0 YAFINIALIIS
NOILISOd TVIDONVNIA A0 INFIWALV.LS TINIFINOD
AATIVA TVELNID THL 40 NOLLVANAOA SHALSIS D19 SYAHLOYY DId
ANV VINJOAI'TVD TVIINID 40 SYALSIS OI9 STTHLOYY OId



Exhibit B
BIG BROTHERS BIG SISTERS OF CENTRAL CALIFORNIA AND
BIG BROTHERS BIG SISTERS FOUNDATION OF THE CENTRAL VALLEY
COMBINED STATEMENT OF ACTIVITIES
YEAR ENDED SEPTEMBER 30, 2009, WITH COMPARATIVE TOTALS FOR 2008

BB BS Foundation Totals
BB BS Temporarily
Unrestricted Unrestricted  Restricted Total 2009 2008
Revenue and Support
Donations $162,309 $ 1,321 $3,937 § 5258 $167,567 $ 73,278
Contract services and grants 541,477 541,477 300,388
Special events revenue 100,121 198,859 198,859 298,980 362,437
Rental income 10,020 10,020 8,612
Other income 2,566 2,566 14,408
Net assets released from restrictions 1.500 (1,500) 0 0
Total Revenue and Support 816.493 201.680 2,437 204,117 1,020,610 759.123
Expenses
Program services 538,616 538,616 496,055
Management and general 128,292 2,077 2,077 130,369 117,517
Fundraising
Costs of direct benefits to donors 25,847 63,997 63,997 89,844 98,328
Other fundraising expenses 26,615 16,375 16,375 42,990 64,749
Fund development 109,074 109,074 74,669
Scholarships 1,500 1,500 1,500 3.600
Total Expenses 828.444 83,949 83,949 912.393 854.918
Increase (decrease) in net assets before
Foundation grants ( 11,951) 117,731 2,437 120,168 108,217 ( 95,795)
Foundation grants 120,168 120,168) (120,168) 0 0
Increase (decrease) in net assets 108,217 ( 2,437 2,437 0 108,217 ( 95,795)
Net assets, beginning of year 110,407 0 0 0 1 10,407 187,319
Net assets of Big Brothers Big Sisters of
Tulare County- consolidated October 1, 2007 0 18.883
Net assets, end of year $ 218,624 $(_2,437) $2437 $ 0 $218,624 $11040

The accompanying notes are an integral part of these financial statements.
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Exhibit C
BIG BROTHERS BIG SISTERS OF CENTRAL CALIFORNIA AND
BIG BROTHERS BIG SISTERS FOUNDATION OF THE CENTRAL VALLEY
COMBINED STATEMENT OF CASH FLOWS
YEAR ENDED SEPTEMBER 30, 2009, WITH COMPARATIVE TOTALS FOR 2008

Totals
BB BS
BB BS Foundation 2009 2008
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets (Exhibit B) $ 108,217 $ 0 $ 108,217  $(95,795)
Adjustments to reconcile increase in net assets to
net cash provided by operating activities:
Depreciation 13,943 13,943 9,814
(Increase) decrease in operating assets
Accounts receivable ( 28,511) 24,860 ( 3,651) 18,206
Inter-entity receivable (payable) ( 23,892) 23,892 0 0
Prepaid expenses 8,370 8,370 ( 11,015)
Other assets 267 267 452
Increase (decrease) in operating liabilities
Accounts payable 9,009 (19,466) ( 10,457) ( 8,412)
Accrued payroll 4,283 4,283 3,801
Accrued PTO and benefits (  402) ( 402) 11,584
Deferred revenue (___575) ( 575) 1.410
Net Cash Provided (Used) by Operating
Activities 90,709 29.286 119.995 (L69,955)
CASH FLOWS FROM INVESTING ACTIVITIES
Equipment acquisitions (_11.876) ((11.876) (___929)
Net Cash Provided (Used) by Investing
Activities (_11.,876) ((11.876) (___929)
CASH FLOWS FROM FINANCING ACTIVITIES :
Payments on long- term debt ( 7,500) ( 7,500) ( 7,500)
Increase (decrease) in short-term debt ( 55,700) ( 55,700) 55,000
Transfer cash at consolidation 12.009
Net Cash Provided (Used) by Financing
Activities (_63.200) (_63.200) 59,509
NET INCREASE (DECREASE) IN CASH 15,633 29,286 44,619 ( 11,375)
BEGINNING CASH BALANCES 40,449 57.371 97.820 109,195
ENDING CASH BALANCES $_56,082 $86.657 $142,739 §_97.820
SUPPLEMENTAL DISCLOSURE:
Interest paid $__8.072 $_8072 $_ 7,569

The accompanying notes are an integral part of these financial statements.
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BIG BROTHERS BIG SISTERS OF CENTRAL CALIFORNIA AND
BIG BROTHERS BIG SISTERS FOUNDATION OF THE CENTRAL VALLEY
COMBINED NOTES TO FINANCIAL STATEMENTS

NOTE 1 -NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Activities
The mission of Big Brothers Big Sisters of Central California is to help at-risk youth reach their potential through

professionally supported one-to-one mentoring relationships with caring adults. The purpose of the Organization is
to increase educational levels, strengthen family structures and promote positive youth development. Programs are
funded by donations, grants, and revenue from fundraising events.

Big Brothers Big Sisters Foundation of the Central Valley was established on July 20, 1995, as a nonprofit public
benefit corporation to act for the exclusive benefit of Big Brothers Big Sisters of Central California by conducting

fundraising events on their behalf.

Basis of Accounting

The financial statements of the Organizations have been prepared on the accrual basis of accounting and accordingly
reflect all significant receivables, payables and other liabilities.

Combined Financial Statements

The financial statements include the accounts of Big Brothers Big Sisters of Central California and Big Brothers Big
Sisters Foundation of the Central Valley. All significant inter-entity transactions and accounts are eliminated.

Receivables
Receivables consist of the following:
2009 2008
BBBS BBBS
BBBS Foundation Total BBBS Foundation Total
Donations $ 7,555 $ 7,555
Grants & contracts 42,843 42,843 $21,728 $21,728
Other receivables 1,606 $ 38,240 39.846 1,765 $63.100 64,865
$ 52,004 $ 38,240 $ 90,244 $23,493 $ 63,100 $ 86,593

Promises to Give

Contributions are recognized when the donor makes a promise to give that is, in substance, unconditional.
Contributions that are restricted by the donor are reported as increases in unrestricted net assets if the restrictions
expire in the fiscal year in which the contributions are recognized. All other donor- restricted contributions are
reported as increases in temporarily or permanently restricted net assets depending on the nature of the restrictions.
When a restriction expires, temporarily restricted net assets are reclassified to unrestricted net assets.

Contributed Services

During the year ended September 30, 2009, many individuals volunteered their time and performed a variety of tasks
that benefited the Organizations but were not recognized as contributions in the financial statements since the
recognition criteria under SFAS No. 116 was not met.

In-Kind Donations

In-kind donations were recorded at fair value as of the date received, as required by generally accepted accounting
principles, commencing with the fiscal year ended September 30, 2009. Amounts recorded were $40,597 for the
Agency and $24,644 for the Foundation. In-kind donations were not recorded in the previous fiscal year ended

September 30, 2008.
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BIG BROTHERS BIG SISTERS OF CENTRAL CALIFORNIA AND
BIG BROTHERS BIG SISTERS FOUNDATION OF THE CENTRAL VALLEY
COMBINED NOTES TO FINANCIAL STATEMENTS

Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect certain reported amounts and disclosures.
Accordingly, actual results could differ from those estimates.

Subsequent Events
Subsequent events have been evaluated through March 10, 2010 the date on which the financial statements were

available for issue.

Comparative Information

The financial statements include certain summarized comparative information from the prior year. This
information is presented in total and not by net asset class and does not include sufficient detail to be in
conformity with generally accepted accounting principles. Such information should be read together with the
Organizations’ financial statements for the year ended September 30, 2008, from which the summarized

information was extracted.

Property and Equipment
Purchases of land, buildings, equipment and furniture and fixtures are recorded at cost. Donated property and
equipment are recorded as support at their estimated fair value. Absent donor stipulations regarding how long
those donated assets must be maintained, the Organizations report expirations of donor restrictions when the
donated or acquired assets are placed in service and classify them as unrestricted net assets at that time.
Property and equipment are depreciated using the straight-line method and are based on expected useful lives

ranging from 8 to 40 years.

Income Taxes
The Organizations are not-for-profit organizations that are exempt from income taxes under Section 501(¢c)(3)

of the Internal Revenue Code.

NOTE 2 -PROPERTY AND EQUIPMENT

Property and equipment at September 30, 2009 and 2008 consist of the following:

200 2008

Land $ 32,751 $ 32,751
Building 142,851 136,287
Equipment 36,051 74,993
Furniture and fixtures 18,735 26,948
230,388 270,979

Accumulated depreciation 109,873 148,398
$ 120,515 $ 122,581



BIG BROTHERS BIG SISTERS OF CENTRAL CALIFORNIA AND
BIG BROTHERS BIG SISTERS FOUNDATION OF THE CENTRAL VALLEY
COMBINED NOTES TO FINANCIAL STATEMENTS

NOTE 3 - DEBT
Notes Payable 2009 2008

Short-term debt:
Line of credit limit from Citizens Business Bank is $70,000 with

a maturity date of January 20, 2010. Interest is based on prime

plus 2%. $ 0 $ 55,700
Long-term debt:

Note payable to Citizens Business Bank dated July 30, 2003 in the

original amount of $150,000. Payable on demand or in principal

payments of $625 beginning August 30, 2003. Interest is payable

monthly at a variable interest rate which was 8.25% at September

30, 2008. Secured by land and building at 905 N. Fulton Street. $ 63,750 $ 71,250
Estimated annual maturities of long-term debt follows:
Years ending September 30:
2010 $ 7,500
2011 7,500
2012 7,500
2013 7,500
2014 and after 33,750

NOTE 4 - OPERATING LEASES

The Organization had operating leases for two copiers through March, 2009 with one continuant
to December, 2012 at the rate of $451 per month.

NOTE 5 - LEASE OF FACILITIES

Facilities in Madera for conducting the Madera County program were donated. Rent was
recorded as an in-kind donation at fair value of $400 per month.

Facilities in Tulare, Kings and Kern Counties are received at no cost or at nominal amounts to
cover basic costs.

NOTE 6 - RENTAL INCOME

The Organization rented 1,128 square feet of the second floor of its building at 905 N. Fulton
Street under one year lease for the period September 9, 2008 to September 8§, 2009 at the rate of

$825 per month.



SUPPLEMENTAL DATA



19979¢6 $

TEOLIT S

891°0Z1
€6¥°918

T69°L11

$9¢C
000°9
0Z0°01
005°L
9T LY
I11°8¢€
11029
TTSTLT
000°S
6¥6°TT
¥00°s6
L10°01
6€TSLI
6LL VY
0€S°LIT S

0N

1 a1upaydg

I11°8¢
11029

08€°1
06191 $

SuIsTeIpunj

O\'»
o
oQ
—
o0
&~

68081
YSL€9
c8¢

006°8

SITV1

£00°6T
LIL'E
v8Y°L §

Ao,

WY

T0SE91 $

13841
88T 61
80¢
0009

00S°L

80L°IL
000°S

€LETT
w96
9L0°91
LTYS
yST8L $

v o)

aaen],

8056¢T §

S80°81
X4t
$8¢

LOTSI

16L°C1
91T¥1

S¥SST
L6Y°6
88%°0r $

Xuno)
BIOPEIA

ereeesg

1€9°9
789°9C
324!

6€9°9

(AYAS
SLE
SS101
€5S°1
L09T $

Ajuno)
ssuryy

891°L9

8S1°01
886°61

09%v6
SSI'sT
EIT°TE §

i)

ousaA

600 ‘0§ MAIWALIAS CAANT UVAA

LYO0ddNS 40 A TNATHDS

VINJOIITVD TVIINID 40 SYALSIS OI9 SYAHLOYE D19

uonepunoj Sg gg — siueio

SNOQUB[[IISIA

Auno)) areqny,

swooul [BjuURYy

BI[BSIA JO A1)

WeIH HIAD

3uisreipuny [enplalpu]
Buisrespuny 9jer0dio))
sjueid 19130

weisold 3ni(] pue [oYooly
dIdIO 18D

edLpeury Jo Sq 99

jueID) ABM PONIUN)
S901AISG urWING] pue Yesr jo ‘ide(g
SUOIBUOD [ENPIAIPU]
suorjeuop s1erodio)



01

3T 0CT 95T (XASY TCLL$ (€T6T )% I8¢ $ SASNAIXT
¢ TS TS ! $ ¢ s B HIAO AWOINI 40 SSADXH
V6 €3 YRS v STE08 VS POIE S 244 9L6°61 LLTLT sosuadx 1e10],
008T 0081 T Bununoooy
0v8°s 0¥8°S S199p peq
(447 % : 'y Surdeig
10€°S 7€ 690°s [oABn-93eaIN
0L 0L 1ZI°C 006 1221 $004
006°C LOLY £6¥°1 9L 9/ $NOJUR[[SISIN
T8¢ 8¢ 9Z€’s 10L 0LZ°1 SSeET soyddng
866°1 8% LS6°1 SUOLE[RI J1[qnd
L00°T 11€ 969 sisuueg
1LTY 1LTY 1€€°11 ¥68 687°8 896°1 so1jddns pue Sunupg
Ly Ly SSY'1 LEY 810 ofe1s0g
momcomxu wumm_m._@ca .Huﬁo
00€°L LIST £8L°C SHIYS
STSY SISy o3eoury
00Z°01 00201 sa[es Jrey)
11 11L sonbeg
688°€E 638°€E 72001 LI 898°C LESOI sozlg
L61°61 , L61°61 sIsuuL(y
SIOUOP 0] SIJIUI] 30211
SASNAIX T
LIT%0¢ 8STS 0.6¢C 6387561 T69LIL VLS 0066 TSOZT ¥66'18 Jwoou] 210,
8STS 8STS S 1LS°LT 00¢ $39°¢S 939°11 suoyeuO(J
658361 $ 0L6T$ 688°S61 $ 121°001 § LYL'8 $ 00L°6 $ 99€°11 $ 80£°0L § Buisreipung
HIAODNI
301, SOIAIDY JusRg qnpD %307, SUlSEY, oY LI GE ) IqES SPIY
SIS S, UdUO A 00€ QUIA -VY-SIUu |, LressAluuy 104 imog
0D UL «0P
HONEpUNO,|

WeIs0.4J 310D

6002 0€ YATINALIAS ATANT YVIX
SASNIIXT ANV TNOINI ONISIVHANAA A0 TINATHIS AANIFINOD
ATTIVA TVHINTD THL 0 NOILLVANAOA SYALSIS D19 SYAHLOYL DI
ANV VINJOAI'TYD TVHINID 40 SYALSIS D19 SYAHLOYE DIg
3npaydy




Y

n

Y

.. s

-

(-



